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Reports of the United States Tax Court, Volume 117 (July 1,
2001 - December 31, 2001): A Deep Dive into Tax Law
Precedents

The Reports of the United States Tax Court, Volume 117, covering the period from July 1, 2001, to December 31, 2001, offers a valuable
snapshot of tax law jurisprudence during a pivotal time. This volume, a cornerstone for tax professionals, academics, and anyone navigating
the complexities of US tax law, presents a wealth of case decisions that continue to influence interpretations and applications of tax codes.
Understanding its contents requires careful analysis of its rulings on key issues, particularly those concerning tax deductions, partnership
taxation, and income tax disputes. This article delves into the significance of Volume 117, exploring its key characteristics, practical
applications, and lasting impact.

Understanding the Significance of Volume 117

Volume 117 of the United States Tax Court Reports represents a collection of opinions rendered by the Tax Court during the latter half of
2001. These decisions are not merely legal pronouncements; they provide valuable insights into the application of the Internal Revenue Code
and relevant regulations. The rulings in this volume shape the understanding of tax law precedents, influencing future litigation and advising
taxpayers and their representatives on the interpretation of specific tax provisions. The period itself, around the turn of the millennium, saw
significant economic shifts, and Volume 117 reflects the tax-related complexities of that era.

### Key Areas of Focus in Volume 117
The cases within Volume 117 encompass a broad range of tax issues. However, several recurring themes and areas of contention stand out:

e Tax Deductions: Many cases revolved around the deductibility of various expenses. Disputes regarding business expenses, charitable
contributions, and the proper characterization of expenses as capital or ordinary were frequently addressed. A thorough understanding
of these rulings provides valuable guidance on what qualifies for a deduction and the supporting documentation required.

e Partnership Taxation: The complexities of partnership taxation, including the allocation of income and losses among partners, were
central to several cases. The volume likely includes decisions that clarify the nuances of partnership agreements and their tax
implications. The specifics of these rulings are crucial for anyone involved in partnership ventures, highlighting the need for precise and
legally sound partnership documentation.

e Income Tax Disputes: A significant portion of Volume 117 likely addresses various income tax disputes, covering a spectrum of issues
such as the determination of gross income, the applicability of specific tax credits, and disputes over the accuracy of tax returns. These
cases highlight the importance of accurate record-keeping and the potential consequences of errors or omissions.

e Appellate Review: Understanding how the cases in Volume 117 were subsequently reviewed by higher courts is crucial. Some decisions
may have been overturned or affirmed, showcasing the ongoing evolution of tax law interpretation. Access to later appellate reviews
provides a complete picture of the case's legal journey and long-term impact.

Practical Applications and Benefits of Studying Volume 117

While the specific cases within Volume 117 might seem dated, their underlying principles remain relevant. Studying this volume offers several
key benefits:

¢ Understanding of Legal Reasoning: The decisions illustrate the judicial reasoning behind specific rulings, providing a foundational
understanding of how the Tax Court approaches tax-related disputes. This includes understanding the court's interpretation of statutes,
regulations, and legal precedents.

¢ Legal Research Skills Enhancement: Researching and analyzing cases within Volume 117 hones crucial legal research skills. It trains
individuals to identify relevant legal authorities, understand judicial opinions, and apply legal principles to specific factual scenarios.
This skill is essential for any tax professional.

e Predicting Tax Outcomes: By studying past decisions, professionals can better predict likely outcomes in similar future cases. This
predictive power allows for better tax planning and risk assessment.

e Historical Context of Tax Law: Volume 117 provides a valuable historical perspective on tax law development. Studying this volume
reveals the evolution of legal interpretations and the changing landscape of tax legislation.

Accessing and Utilizing Volume 117

While accessing the physical volume might be challenging, many legal research databases, such as Westlaw and LexisNexis, provide digital
access to the full text of the opinions contained within Volume 117. These platforms also provide powerful search functions, enabling users to
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efficiently locate specific cases based on keywords or topics. Free online resources may provide summaries or excerpts from some cases, but
for complete access, subscription-based legal research tools are generally necessary.

Conclusion: The Enduring Relevance of Tax Court Reports

Reports of the United States Tax Court, Volume 117, though published over two decades ago, offers enduring value to anyone engaged in tax
law. The principles and legal reasoning contained within continue to shape the understanding and application of US tax codes. Its detailed
analysis of cases involving tax deductions, partnership taxation, and income tax disputes provides a rich resource for professionals,
academics, and students alike. By understanding the context, accessing the resources, and studying the decisions, one can gain valuable
insights into tax law, enhancing professional skills and improving understanding of the intricate US tax system.

Frequently Asked Questions (FAQs)

Q1: Why is Volume 117 of the US Tax Court Reports important even today?

Al: While specific tax laws may have changed since 2001, the underlying legal principles and reasoning in Volume 117 remain relevant. The
cases illustrate core concepts in tax law that continue to influence interpretation and application of current regulations. Studying these
decisions enhances understanding of judicial approaches to tax disputes and strengthens legal research skills.

Q2: How can I access the full text of the opinions in Volume 117?

A2: The most reliable way to access the full text is through subscription-based legal research databases such as Westlaw or LexisNexis. These
platforms offer comprehensive searching capabilities and access to the full opinions and related materials. Some free online resources might
offer excerpts or summaries, but complete access usually requires a paid subscription.

Q3: Are there specific cases in Volume 117 that are particularly noteworthy?

A3: Identifying "particularly noteworthy" cases requires specific legal research and depends on the user's area of interest. However, by using
keywords related to specific tax issues (e.g., "partnership allocations," "charitable contribution deductions," "capital gains taxation") within
legal databases, you can uncover cases from Volume 117 that are relevant to your area of inquiry.

Q4: How do the decisions in Volume 117 influence current tax practice?

A4: The decisions, while not directly binding on current cases, offer persuasive authority. Judges and tax professionals often cite these opinions
to support their arguments, demonstrating how past rulings contribute to the ongoing interpretation and application of tax laws.
Understanding these past decisions informs current tax planning and risk assessment strategies.

Q5: Is it necessary for someone without a legal background to study Volume 117?

A5: While not strictly necessary, it can be beneficial. Understanding the reasoning behind tax court decisions improves general understanding
of tax laws, even for non-legal professionals. This is especially true for individuals involved in complex financial transactions or those with
significant assets.

Q6: Can I use the information from Volume 117 for tax advice?

A6: No, you should not use this information alone for tax advice. The information in Volume 117 is for educational purposes and to illustrate
legal precedents. For specific tax advice, consult with a qualified tax professional who can provide personalized guidance based on your
individual circumstances and current tax laws.

Q7: What are the limitations of using only Volume 117 for tax research?

A7: Tax law is constantly evolving. Volume 117 reflects the legal landscape of 2001, and subsequent legislation, regulations, and court
decisions might have altered interpretations. Comprehensive tax research requires consulting more recent case law and legal updates. Relying
solely on Volume 117 would provide an incomplete picture of current tax law.

Q8: How does studying Volume 117 contribute to my professional development in tax?

A8: Studying Volume 117 improves legal research skills, sharpens analytical abilities, and enhances understanding of judicial reasoning in tax
disputes. This knowledge translates directly into improved tax planning, risk assessment, and advocacy skills, valuable assets for any tax
professional.

Delving into the Decisions: A Look at the United States Tax Court Reports, Volume
117 (July 1, 2001 - December 31, 2001)

The period from July 1, 2001, to December 31, 2001, marked a significant phase in the annals of United States tax law. This portion of time is
meticulously chronicled in Volume 117 of the Reports of the United States Tax Court. This compilation of court decisions offers a engrossing
view into the intricacies of tax regulation and the obstacles faced by both the tax authorities and individuals. This article will explore key
rulings from this volume, highlighting their significance and providing insight into the development of tax law.

The cases contained within Volume 117 demonstrate a diverse range of tax issues. From arguments over the deductibility of sundry expenses
to complex questions regarding partnership taxation and business structuring, the volume offers a thorough resource for tax specialists and
academics alike.
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One common theme throughout Volume 117 is the significance of accurate documentation. Numerous cases highlighted the need for taxpayers
to maintain thorough documents to support their tax claims. The tribunal's judgments consistently upheld the IRS when taxpayers neglected to
furnish adequate evidence. This underscores the crucial role of efficient record-keeping in avoiding tax disputes and securing a positive
outcome.

Another important area addressed in Volume 117 is the definition of particular tax laws. Several cases concerned disagreements between the
IRS and taxpayers over the meaning of particular tax provisions. These cases illustrate the nuances and vagueness that can sometimes exist
within the tax code, even with evidently unambiguous language. The tribunal's scrutiny of these cases provides valuable guidance on how the
judiciary approaches such vagueness, and acts as a benchmark for future cases.

Moreover, Volume 117 features several cases referring to sanctions imposed by the IRS. These cases frequently dealt with the issue of whether
the IRS appropriately applied certain penalties, and whether the taxpayers had reasonable cause for their breach. The court's review of these
cases provides valuable perspectives into the factors that the courts assess when determining the justness of IRS penalties. These decisions
function as important direction for both tax practitioners and the IRS.

In closing, Volume 117 of the Reports of the United States Tax Court, covering the time from July 1, 2001, to December 31, 2001, provides a
thorough compilation of important tax decisions. The cases included within this volume emphasize the importance of correct record-keeping,
the nuances of tax law interpretation, and the elements involved in the infliction of IRS penalties. This volume serves as a invaluable source for
all those involved in the field of tax law.

Frequently Asked Questions (FAQs)
Q1: Where can I access Volume 117 of the United States Tax Court Reports?

A1l: Access to these reports is typically available through law databases such as LexisNexis or Westlaw, as well as certain university libraries.
You may also find certain cases obtainable digitally via the United States Tax Court's website.

Q2: Is this volume relevant to current tax law?

A2: While tax law incessantly evolves, many of the ideas and understandings found in Volume 117 remain pertinent. Understanding past
understandings can give valuable context for interpreting current law and standards.

Q3: What kind of tax professionals would find this volume useful?

A3: Tax attorneys, CPAs, enrolled agents, and other tax professionals would find this volume helpful for study, example setting, and staying
informed on tax law.

Q4: Are there similar resources available for other years?

AA4: Yes, the Reports of the United States Tax Court are published annually, and similar materials are obtainable for previous and subsequent
periods. These reports give a ongoing record of tax decisions and their evolution over time.
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